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MNPECC-PE/ZIN3 - ®UHAHCOBbLIE PE3Y/IbTATbI MO MC®O - | MONYTOAUE 2026

«NHKab XonauHr» npeacraBmun otT4éTHOCTb No MICHO 3a nepBoe
nonyroaue 2026 roga

MAO «MHKab XonauHr» (INCB), KpynHenwwmin pa3paboTumKk U Npon3BoAMTEb ONTUYECKMX U CrieLManbHbIX

Kabeneli B Poccuu n CHI, nonyumn pekopaHyH KOHCONMAUPOBAHHYIO YMCTYIO NPUBLINDb.

KntoueBble KOHCONUAUPOBAHHbIE d)MHaHCOBbIe pe3yabTaTtbl, MJTH py6.

Bbipyuka 6342 6 082 2519 4998 2116
EBITDA 1048 1061 445 1030 699
Yucrasa npubbinb 154 193 -238 80 298

30eco u danee nokazamenu OKpyereHsl do yesnoix MsaH py6., nosmomy 803MOXCHbI He3Ha4YuUmMesibHbole pacxomdeHw? 8 CyMMax.

BbipyuKa. KoHconnampoBaHHaa Bblpy4YKa CHU3MAACk Ha 16% roa K roay — A0 2 116,4 maH py6. MNpu atom B
HATypa/sibHOM BblpaxKeHUM NPoAaXKK 3a nepeoe nonyrogme 2026 roga Bbipocan Ha 14%. PocT 06bEMOB He
NPWBEN K POCTY BbIPYYKN: OCHOBHOWM NpOAyKLMel Nnepnosa ctan kabenb AnA TeleKOM-CErMeHTa — Ha Hero
npuwaocb 88% Bcex OTrPY30K, @ CaMu OTrpy3KM Nprubasmam 15% K aHaorMyHoMy nepmoay NpoLLIoro
roaa.

EBITDA. KoHconngmposaHHas EBITDA Bblpocna Ha 57% roa K roay v BNAOTHYO npubamsmaack K 700 maH
py6. MpunbbiNb NOAKpPenaeHa AeHbramu: onepaLMoHHbIA AeHEXHbIN NOTOK cocTaBua 755 maH py6.

Yucrasa npubbinb. KoHCONMAMPOBaHHAA YMCTasA NPUOLINL BbilIa Ha UCTOPUYECKMIA MakcuMmym — 298,4
MJIH pyb. 3a wecTb mecsues 2026 roga. 910 6oablle, YeM KOMMNAaHUA 3apabaTtbiBaia 3a 060N NOAHBIN roA,
paHee.

KnioueBble pesyabTaTbl NOAYroAms, MJH py6.
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BbipyuKa EBITDA Yucraa npubbib



BaxcHo, umo aghhekm om Ho8020 rPodykma — no080OHO20 0IIMOBO/I0OKOHHO20 Kabess —

8 OMYEmMHOCMU NpaKkmuyecku He ompaxéH. Kabesno 6bia npoussedéH 8o Il keapmasne, HO OCHOBHbIE
0mM2py3KU KOHEYHbIM KAUEHMAM Mpowau yxe 8 uroqae. [lpu smom yacme 3ampam Ha e20
npou3800cmeo yxce y¥meHa 8 npubblau nepeozo nosy200us.

PeHTabenbHOCTb

MNokasatenu peHtabenbHocTH, %

31.12.2023 31.12.2024 6 mec 2025 31.12.2025 6 mec 2026

PenTtabenbHoctb no EBITDA 16,5 17,4 17,7 20,6 33,0

PeHTabenbHOCTb AeATeNbHOCTU 2,4 3,2 -9,4 1,6 14,1

PeHTabenbHocTb no EBITDA, %

33,0%
20,6%
16,5% 17,4% 17,7% .
2023 2024 6 mec 2025 2025 6 Mec 2026

PeHTabe/IbHOCTb TaKe BbIlNa Ha MAaKCMMa/bHbI YPOBEHb 33 BCHO UCTOPUIO KOMMaHuW. Takol pesynbTtat

obecneunna cTaBKa Ha BbICOKOMAPKMHANbHYIO MPOAYKLUIO — NPOU3BOACTBO M NPOAAXKY crneLKabenen.

BanaHc: KanuTan BbIPOC, CTPYKTypa CTana ycroiumsee

KntoueBble KOHCONUAUPOBaAHHbIE 6anaHcosBble NnoKa3saTtesaun, MiH py6.

AKTUBDI 5433 5133 5520 8581
BHeo60pOTHbIe aKTUBbI 3231 3093 2034 2 546
— OCHOBHble cpeacTBa 1619 1352 1339 1564
— npoyne BHEOOOPOTHbIE aKTUBI 1612 1741 695 982
O60pOTHbIE aKTUBDI 2202 2 040 3486 6 035
— 3anacsol 835 767 418 1225
— nebuTopcKana 3a40/IKEHHOCTb 1077 1074 2774 3409
— [AEHeXHble CpeacTBa U SKBUBAJIEHTDI 287 164 198 1342
— npoyne 060pPOTHbIE aKTUBbI 3 35 36 14
Maccusbl 5433 5133 5520 8581

Kanurtan v pesepsbl 251 444 556 2710



KpeauTtbl 1 3aiimbl 3412 3355 3956 3061
— AONTOCPOYHbIE 1654 2275 2725 2201
— KPaTKOCPOYHble 1735 1063 1116 781
— ob6nA3aTenbCTBa NO apeHae 23 16 116 79
Kpeautopckas 3ag0nKeHHOCTb 1573 1122 883 902
Mpouune obasaTenbcTBa 197 212 125 1909

Kanutan kKomnaHum Bblpoc Ha 2 153,6 maH py6. — B OCHOBHOM 3a CYET CpeacTB, NPUBAEYEHHbIX B X04e
A0NONHUTENIbHOM aMmuccum akumit npu IPO MAO «MHKab XonguHry. Bcero Ha nybinUHbIX Toprax
pasmelteHo 20 387 TbiC. aKLM1 HOMUHaNbHOW cTomMmocTbio 100 py6.

3T0 3aMEeTHO YYYLINAO IMKBUAHOCTb M YCTOMYMBOCTb HasaHca: 40/1a KanuTana B banaHce npesbickaa
31,6%, a UnCTbIn PUHAHCOBDLIN AOAT COKpaTmaca ¢ 3,76 o 1,72 mnpg py6b.

Aonrosana Harpy3ka

MokasaTenu [0NroBOM Harpy3Ku

Yucrtbit pUHAHCOBDIN Jonr, MaH py6. 3125 3191 3758 1720
EBITDA LTM, mnH py6. 1048 1061 1030 1284
Yuctoiit gonr / EBITDA 2,98 3,01 3,65 1,34
Yuctobiit gonr / Kanutan 12,46 7,18 6,76 0,63
YucTtbiit GrHaHCOBBIN J0AT, MJH py6. Yucrbiid goar / EBITDA
3758 3,65x
3125 3191 2,98x 3,01x
I I ’ I I
. 1,34x
2023 2024 2025 30.06.26 2023 2024 2025 30.06.26

CooTHouweHune «YucTbiit gonr / EBITDA» onycTUAOCh A0 PEKOPAHO HU3KUX 1,3X, a KanuTan KoMmnaHum
NOKPbIBAET YMCTbIN GMHAHCOBLIM gonr B 1,6 pa3a. Kommepyeckunii KpeamTHbIN 40T KOMMAHUA NAaHUpyeT

NONHOCTbIO NoracuTb Ao nonsa 2027 roaa.



KommeHTapumii KomnaHuu

«[lepsoe nonyzodue 2026 200a cmaso 0414 HAC HE MPOCMO 0MYEMHbIM Nepuodom, a Hosoli moykoli
omcyéma. Mol gbluwinau Ha IPO u Hapacmuau Kanuman 044 0asbHeliue2o pocma, 3anycmusu Hosbll
30800 1o npouzsodcmay Mo0800OHO20 OMMOBOIOKOHHO20 Kabesa u memM CamMbIM 3aKPbIAU 8eCb
npodyKkmoseolli psad HaO OCHOBHOM pbiHKe. B mom e omuémHom nepuode mol npuobpesnu OO0
«Anmpelio» (6peHd «AnbghaTek») U 3aMKHYAU NPou3800CMBEHHYIO UEeNoYKy 8 HanpasaeHuu LJO —
0m 8bIMYCKA 0MMUYecKo020 Kabessa 00 20moesbIx MPemepMUHUPOBAHHbIX peuwleHUll «r1o0 Kao4» ¢
dosneocpo4vHol cucmemHoli eapaHmueli 0o 25 nem.

Camoe 8axcHoe — KOMIMAHUA MOKA30s10 PEKOPOHYHO 10sy20008YH0 YUCMYIO Mpubbiaib 30 8CHO CBOHD
ucmoputo. [Mpu4ém 8 amom pe3ysnbmam He 80WsIU MPodaxcu no08o0H020 Kabess, a MosabKo 3ampamsl
Ha e20 Mpou3eodcmeo: omapy3KuU KaueHmam Kabess, 8biMyujeHHo20 80 Il Keapmase, npowu yxce 8
utone.

Mol coxpaHsaem @poKyc Ha aghgpekmusHocmu: peHmabeanbHocmoe no EBITDA docmuena 33%, a 0onzosas
HO2PY3KA CHU3UAACL 00 MUHUMA/bHbIX 3Ha4YeHull. «IHKab» yeepeHHo cmompum 8 bydyujee,
MpPo00AXHAA UHBECMUPOBAMb 8 HOBbIE PA3PABOMKU U 0es1amb CMABKY HO 8bICOKOMAPHUHANbHbIE
npooyKmeol.

OmuyémHocmes noomaeepioaem Hauwu opueHmupsl o pocmy pUHAHco8bIX nokazamenel Ha 2026—
2027 20061, ymeepxc0€éHHble Cosemom Oupekmopos 8 06HOB8/EHHOU cmpamezuu pazsumus».

Onbra AKMHPMeBa — AMPEKTOP MO KOPNOpPaTUBHbIM pUHAHCAM U CBA3SIM C MHBecTopamm MAO «MHKab XonauHry

O KOMMNAHUU

MAO «MHKab XonamHr» — poccuitckas NpoMbILLIIEHHan rpynna, KpynHenwmin paspaboTymK 1 NPon3BOAMTENb ONTUHECKUX U
crneumanbHbix Kabeneit 8 Poccun n CHI. AKUMM KomnaHum obpatuatotcs Ha MocKoBCKo Bupxe nog Tkepom INCB.

KoHTaKTbl ANnA nHBECTOpOB Mo Bonpocam B3aumogeiicteusa co CMU
Onbra AKnHdmesa Onbra AvmuTpawko
+7 908 271-67-69 +7 908 277-30-34

akinfieva@incab.ru o.dimitrashko@incab.ru



